8/1/2017 Corporate Group

. th
A corpan CORPORATE

Vol 16 June 2017

Ramadan Majlis & Suhoor Gathering

TCG this year hosted two events in the month of Ramadan for our clients, potential customers and business partners.
Our guest for this year was H.E. Philip Parham, the Ambassador to UK and this is extension to networking to connect
events, which is an opportunity for business networking and experiencing the Ramadan spirit in the U.A.E .

UAE among top ten most competitive
countries in the world

31 May 2017

Dubai: The UAE made it into the coveted list of the ten most
competitive countries in the world in the 2017, according to
the IMD World Competitiveness Yearbook.

This year, the country improved its ranking by five positions
from its 2016 overall global competitiveness ranking of 15th,
securing a place among the world’s top ten most competitive
nations.

Read More

Dubai emerges as one of top 10
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Dubai has emerged as one of the top 10 destinations for
international meetings, according to the latest edition of the
International Meetings Statistics Report published last week
by the Union of International Associations, UIA.

Up to 30% of private schools in Saudi
expected to close down — report

11 June 2017

Numerous private schools in Saudi Arabia may be forced to
shut down following the implementation of a new registration
system in the kingdom.

Up to 30 per cent of all private schools in the kingdom are
expected to close as Saudi’s education ministry implements its
Tadaruj system, local daily Saudi Gazette reported.

CSR to play mandatory role in UAE
private sector

13 June 2017

Lending an axiomatic reality its highest purpose is the
decision by the UAE Ministry of Economy to make Corporate
Social Responsibility an integral aspect of the private sector’s
identity. Beyond the postulations on the importance of CSR by
political sociologists, in today’s increasingly binary world of
positives and negatives, it is an uncompromising need to have
societal growth as an inclusive phenomenon.

Expat Tax: How it will impact Saudi
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Dubai’s new smart scheme will allow

travellers to use smartphones as
passports

08 June 2017
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It is not clear, however, who will shoulder the new levy,
although some reports have indicated that foreign workers
could end up having to pay for it, not their employers. "I
suppose in most cases it will be borne by expats,” M.R.
Raghu, executive vice president for Kuwait Financial Centre
“Markaz”, told Gulf News.

Dubai has launched a new smart scheme that will enable
travellers to use their smartphones in place of their passports
at the Dubai International Airport.

The initiative, called Emirates Smart Wallet, is meant to
further streamline travel movement across Dubai
International Airport, official news agency WAM reported.
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Dubai’s private sector growth eases to
seven-month low

11 June 2017

Business conditions in Dubai’s private non-oil sector slowed
down, with growth easing to a seven-month low, according to
the monthly index from Emirates NBD.

Although output and new orders expanded, the seasonally
adjusted Emirates NBD Dubai Economy Tracker Index fell
from April’'s 26-month high of 57.7 to 55 in May.

The latest reading signalled the slowest pace of improvement
seen in seven months.
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Saudi Arabia plans new free economic
zones

13 June 2017

JEDDAH — A government committee is studying a proposal to
close down Al-Jowharah Stadium and King Faisal Specialist
Hospoital north of Jeddah in order to open a free economic
zone.

“The Ministry of Finance is skeptical about the decision of
buying both properties but the Public Investment Fund (PIF)
intends to buy the hospital, the stadium and the residential
area near the stadium,” said a source.
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